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Analysis of the effectiveness of the bank credit channel work

O.N. Salmanov, prof. Department of Finance and Accounting,
State Educational Insntution of Higher Education
Moscow Region eUniversity of technologys, Korolev, Moscow region

The paper investigates the impact of the financial crizis on the credit channel work of monetary trans-
mixsion in the Russian economy. The study was conducied using the method of vecior awtoregression {VAR). Ana-
lyzed the shockes of the corporate credis impulse functions before the 2009th crisis and after the crisis. Established
Sfunctioning of the bank credit channel and the extent of its effectiveness. Identify the differences in the response af
macroeconamic variables and their interpretation is given.
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Jlenemno-KpeinTHan NOJNTHKD B
poceHAcKOil IKOHOMHKE NPETEPNEna SHaUH-
TENLHBIE HIMCHEHHA 30 NOCASAHHE 1BA [e-
caruierna. [lpesae seero, nponsowen ne-
pexos k Gonee ruGromy peknmy oGMeHHO-
ro kypea. Hewrpanuneii Sank crpemuies k
CTalMIBHOCTH LEH B KAMCCTBE OAHOR M3
CBOMX LEneil NeHERHO=KPEANTHON nomamTi=-
K. 3aTem An8 NOANCPKAHNE HOMHHANLHO-
o SKOpA, UCHTPAILHLIA Gank, npuHsl nu-
paAUMKD  OCHOBHON  LENBIO  JEHEKHO-
kpeanTHol nonwrukn. B ofwes cywecray-
€T TEHJCHUMA JUI LEHTPAILHMY Gankon
PAIBMBAIOILMACH CTPAH NEPEHOCA AKLEHTA
o crafuisnocTn OOMEHHLIX KYPCOB HA
CTalMIBHOCTE LEH.

Jlysmwee  nonuManue  MexanniMa
ACHEKHON NEPEIaun OUEHE BAKHO, NOTOMY
WTO OHO NOMOFAET ONPEIeInT: HALIEKI=
Wil KYPE ACHEKHO-KPECAHTHON nOANTHEN,
qTofBl yACp#®ATE MHUIALMIO B npeaenax
WENATEABHONH KBOTH UeHTpANLHOID Ganka.
OanaKo ecTs e MHONO HEONPEILIeHHD=

CTH B OTHOIICHWH BOIICHCTEMN [NCHEHKHO=
KPEMTHON NOAHTHER HA IKOHOMHYECKYH)
AKTHEHOCTE W UeHB. Hepasnne smnupuae-
CKME ¥ TEOPETHUECKHE HCCIL0BAHNUA, OPH-
CHTHPOBAHHEIS, KAK NPABWIO, B OCHOBHOM
HA PATBMTHIC CTPAHEL, NPHLLIH K MHEHMIO,
HTO  CACPRMBAIOWIME  WOKM  JICHEHKHO=
KPEAHTHON NONHTHEH NPHBOIAT K HEMEI=
AICHHOMY YBEIHYCHUID NPOUCHTHOMN CTABKH,
BPCMEHHOMY CHIGKCHHIO 00BEMOB Npons-
BOJCTBA W JACHET, W NOCTENEHHOMY CHHKE-
HHIO LeH,

Hems nacrosumedl cratey saxmona-
CTCA B HIYICHHH QHANOIHUHBIX HppekTon
KPEANTHOID  KAHANA  CHEKHO-KPEANTHOH
NOAHTHEH B poccuiickoil skonomuke. Ho
INABHOM  LENsi0  SBASETCH  YCTAHOBICHHA
INAUMTENLHBIX patanamit B yrux ddexrax
C TEMEHHEM BPEMEHN.

bonsimas  4acTh  CYWECTRYIOWNX
IMIMPHUECKHX paboT, CEATAHHBIX ¢ HIYUe-
HUEM  BORACHCTEBMA  ACHEKHO-KPEAnTHON
NOAMTHEN GAIMpPyeres Ha METOLE BEKTOp-

104

Bonpocs permonaasnoil ykonommn Ned(29) 2016




