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Bimsinue remnos pocra BBII na myasTuninkarop uena/npudsuib
HA NpHMepe PbIHKA HeHHbIX Oymar Esponsi

O.H. Caamanos, 1.3.1., npod. kadeaps PHHAHCOB H IKOHOMHYECKOTO AHATHIA,
Focynapersennoe 610uKkeTHOE 0GPA3OBATEILHOE YUPEKACHHE
BrICHIErO npodeccnonansioro obpasosanns Mockosckoit ofnacti

«DHHAHCOBO-TEXHOJIOTHYECKAN AKa, , ropon Koy M as obnacTs
B ¢ pacc P 1 0C mu npu. 1y pa «y / p ObLIby OIR cpae-
HUMETLHOU OYEHKU CIMOUMOCTU KO. i Ha p pa wix cmpan. Ve pezpecc 3IasucUMOCb
M Pa «y puGHLIEY Om Koy GHINIAM, ONCUOAEMBLM MEMNOS POCMA NPUGLLIU HA AKYWIO U
Kohehuy Gema no Ko. w esponelickux empan. Taxxce yemanosaiena pezpeccus myismuniukamopa PE om
memnoe pocma BBII no esponeiickum cmpanam. Cp dooy mu u nepeoy M no oGoum mMemo-
oam daem 8OIMONCHOCMb COE1aMs 651600 O ouMocmu naimu 06oc

PAIUHURM & MYAbMURTUKAMOPAX U
cymnevenuu paznuvuti. OONuM U3 MEMOOOS CMAHENUR PATIUHUI NEPEMENNBIX U Myabmuniukamopos PE no pamsiv
cmpanam yuem pocma BBII.

MyJII- Top PE. BB". [ ™.,

Influence of rates of growth of gross national product on the multiple the
price/earnings for an example of a securities market of the Europe

O.N. Sal , doctor of ics, profe
region state-fi d educ | nstitution of higher vocational training
«Finance and technology academy», Korolev, Moscow region

In clause application of the valuation multiple «price/earnings» for comparison purposes costs of the com-
panies in the markets of the various countries is considered features. It is established regression dependence of the
multiple «price/earnings» on factor of the Payout Ratio, Expected growth rate in EPS and factor 6ema on the compa-
nies of the European countries. Also regress of multiple PE from rates of growth of gross national product on the Euro-
pean countries is established. Comparison of a difference valuation of the companies on both method: bles to draw
a conclusion on necessity to find substantiations to distinctions in multiple and mitigation of distinctions. One of me-
thods of mitigation of distinctions of variables and multiple P/E on the different countries is the account of rates of
growth of gross national product.

Multiple P/E, gross national product, valuation.
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