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(pyHKUMOHMPOBAHMS IKOHOMHUKH OTHOCHTEJILHO TIOBOH MOGHILHOCTH Ka
MUTANA NP (PHKCHPOBAHHOM BaIOTHOM Kypce.

Tabmuya |
PesyibTarhl MAKPOIKOHOMHYECKOH NOJHTHKH 1OCY1apeTBa
NPH BEICOKOI MODHILHOCTH KANHTANA LIS JKOHOMHKH APreHTHHDI

Biogxerno- Jenexno- Iporexunonncr-
HAJIOroBas KpeIHTHas CKasl BHENIHETOPIo-
Biamsnne na: NOJHTHKA NOJHTHKA Bas MOJHTHKA
Dukcuposannviit | Duxcuposannsiii | Puxcuposannsiii 6a-
GANOMHKbIL KYpe | 6QuiomHetii Kype JOMHBLT KYpC
Joxon - 0 ++
Crasky 4 0 .
NpoUeHTA
Banorabiii 0 0 . 0
Kypc

Tabauna 2.
Pe3yIbTaThi MaKpOIKOHOMHUECKOTT NOIHTHKH FOCYIaPCTBA TIPH HH3KOI MO-
OGHILHOCTH KANMTAJIA L1 SKOHOMHKH APreHTHHEI

Bromxerno- Jenexno- Mporekunonmcrekasn
HANOroBas KpeJHTHAsA BHEIHETOProBas
Bauaune na: MOJHTHKA NOJIHTHKA NOJHTHKA
Durcuposanneitt | Puxcuposanneiii | Durcuposannviii a-
BAMOMHBIT KypC | 8anmiommelil Kype JAOMHBL KYpC
JMoxon + 0 +
CraBky Lt 0 )
NpoenenTa
Bamornbiii 0 0 0
Kypc ,

[puinna Beex HecTannapTHBIX KOHQUrypaumii B NOCTPOEHUH MOJe-
e JUIs 9KOHOMMKH APreHTHHBI HeOOXOAUMO HCKaTh B e BANOTHOMN Mo-
nutike. Takoil cneunpuueckuii pexxuM BAIIOTHONO Kypca, KaKk «BamioT-
HbIH COBET» PelIH MHOTO IKOHOMHYECKMX NPoGNeM ApreHTHHbI, Bak-
HEHIMMH U3 KOTOpBIX ObLIH Orpanuvenus Bosaeiicrsus LleHTpanbHoro
OamKa Ha AeHeKHYI0 Maccy, 4TO IPHBENO K CHIKEHHIO MHQIAIMN 1 yCTa-
HOBJIEHHE HOMHHAJILHOIO BAIOTHOTO KYpCa Ha ONpeieseHHOM (PUKCHPO-
BaHHOM ypoBHe. OlHaKO 1103ke CHCTEMa BAIOTHOTO COBETA He HMelIa 1o-
NOKHTENLHOTO d(erTa M3-3a MIOXOTO COCTOAHHMS CHCTEMBI [OCY/ApCT-
BEHHBIX (PMHAHCOB M HU3KOTO YPOBHA JIOBEPHA K MONMTHKaM (13-3a OCTO-
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LN KPH3UCOB B APreHTHHE), KOTOPbIE B HTOIe NIPUBE/H CTpaHy K H3bA-
) JICNO3MTOB U KOJLIANCy BAMOTHON MOJMTHKA. B 9THX yCNOBHAX lie-
L, aedont M BBEIEHHE BAJOTHBIX c:umJ:an::s OCTABAIMCh
WUTREHHBIM BBIXO10M 1 cTpanbl B 2000-X ropax ..

| la OCHOBE NMPUMEHEHHUS MapaMeTPHYECKOTO aHAIIN3a ISl TTOBbILICHH
HPANIEMOCTH IKOHOMHKH M (JOPMHPOBANHS CTAHAAPTHOTO Habopa mep
“’xaoezo:cz::nnao_d peryiMpoBaHua HeoOX0MMO:

[IOBLICHTh YPOBEHb JOBEpMsl Hace/leHus K IKOHOMHYECKHM pe-
, 0..___:__3. KOTOPBIE MPOBOAUT MPABUTENBLCTBO;

~ OCYUIECTBHTb IEPEXO OT «BAMOTHOTO COBETA» K PEKHMY BaJIIOT-
WOKO Kypea, KOTOpbIi no3s0siHi Obl pacluMPHTh BO3MOXKHOCTH MaKpOdKO-
WOMIYECKOTO PeryHpOBaHUs 3a CHET HHCTPYMEHTOB KPeAHTHO-AEHENKHOM
prnkn LB,

BB sakniodeHne XoTenock Obl OTMETHTDL, UTO BBEIEHHE peXHMa «Ba-
MuTHoro cosera» B KoHue 20-1o Beka B ApreHTHHe 1ano MOJIOKHUTENBHBIH
spexr B crabunusaumun obuwei cHTyalHeil B CTpaHe, HO B HACTOALUMH
MOMEHT noHOCTBIO cebs ucuepnano. Ioreps nesaBucumocTH LieHTpans-
NOro GaHka ¥ OTCYTCTBHE BO3MOKHOCTH MPOBENEHHS CAMOCTOSTENbHOH
MONCTApPHO TOIMTHKN NPUBOIMT K TOMY, YTO BHYTPEHHE H BHELIHEE paB-
JOBeCHE YKOHOMUKH APreHTHHBI TIOTHOCTBIO pa3dalaHCHPOBAHHO, W Bbl-
BepeHHbIe MHPOBOH [IPAKTUKON anropHTMbl MaKpOIKOHOMHYECKOH Ha-
UIPOIKH peanbHOro W JICHEKHOro PhlHKA HE NPUMEHHMBL B xone npose-
JEHHA AHATIOTMYHOTO HCCNIE/IOBAHMA YKOHOMHK JPYrHX JlaTHHOAMEpHKaH-
QKHX CTPaHAX MOMKHO 3aMETHTh HEKOTOPbIE CXOXKHE OCOOEHHOCTH B MO/IE-
JIMPOBAHNH BHYTPEHHETO W BHELIHEr0 paBHOBECHH. [Tpnunnoii Takoil TeH-
~ jienumu ssagercs Tot ¢axr, uro JlarHHOaMepHKAHCKUE CTPaHbl HA NpoTA-
WCHHKM ABAALATOrO Beka ObLTM apeHOH MOJHTHYECKMX W SKOHOMHYCCKHX
JKCIEPUMEHTOB, NIPOBOUMBIX 3aI1alOM.
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